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2Q]H�FRQVHLOV�GH�VXUYLH�SV\FKLTXH�SRXU�DIIURQWHU�OD�FULVH
(QWUH�OD�PpWpR�PDXVVDGH�HW�OHV�UHVWULFWLRQV�OLpHV�j�OD�SDQGpPLH��LO�\�D�GH�TXRL�DYRLU�OH�PRUDO�HQ�EHUQH��'HV
VSpFLDOLVWHV�OLYUHQW�OHXUV�SLVWHV�
3XEOLp�DXMRXUG·KXL�j���K����&DUROLQH�=XHUFKHU

6HORQ�O·pWXGH�6ZLVV�&RURQD�6WUHVV�6WXG\�����GH�OD�SRSXODWLRQ�SUpVHQWDLW�GHV�V\PSW{PHV�GpSUHVVLIV�VpYqUHV�DYDQW
OD�FULVH�GX�&RYLG��/·DQ�GHUQLHU��FHWWH�SURSRUWLRQ�HVW�SDVVpH�j����GXUDQW�OH�FRQILQHPHQW�GX�SULQWHPSV��j����
SHQGDQW�O·DVVRXSOLVVHPHQW�HQ�PDL�HW�j�����HQ�QRYHPEUH��/HV�SHUVRQQHV�OHV�SOXV�j�ULVTXH�VRQW�OHV�������DQV�HW
FHOOHV�TXL�RQW�VXEL�GHV�SHUWHV�ILQDQFLqUHV��/HV�5RPDQGV�VRQW�GDYDQWDJH�FRQFHUQpV�

'H�QRPEUHX[�H[SHUWV�DSSHOOHQW�QRV�DXWRULWpV�j�SUHQGUH�FHWWH�VLWXDWLRQ�DX�VpULHX[��&·HVW�OH�FDV�GH�3DFR�3UDGD�
SV\FKLDWUH�DX[�+{SLWDX[�XQLYHUVLWDLUHV�GH�*HQqYH��©7RXWH�QRWUH�VRFLpWp�D�pWp�pEUDQOpH��(Q�QRXV�SUpRFFXSDQW�GH
O·pWDW�SV\FKLTXH�GH�VHV�PHPEUHV��QRXV�SUpSDURQV�OD�VXLWH��$OOHU�ELHQ�QH�WRPEH�SDV�GX�FLHO��FHOD�QpFHVVLWH�EHDXFRXS
GH�WUDYDLO�ª

&H�TXL�HVW�YUDL�DX�QLYHDX�FROOHFWLI�O·HVW�DXVVL�DX�QLYHDX�LQGLYLGXHO��'DQV�FHUWDLQV�FDV��LO�IDXW�GHPDQGHU�O·DLGH�G·XQ
SURIHVVLRQQHO��3RXU�OHV�DXWUHV��YRLFL�RQ]H�FRQVHLOV�SUDWLTXHV�

ÈWUH�ELHQYHLOODQW�DYHF�VRL

9RXV�Q·DYH]�SDV�j�rWUH�WRXMRXUV�IRUW�HW�VL�YRXV�QH�SDUYHQH]�SDV�j�WRXW�ELHQ�IDLUH��VR\H]�LQGXOJHQWV�DYHF�YRXV�
PrPHV��©,O�QH�IDXW�SDV�V·HQ�YRXORLU�VL�O·RQ�Q·DUULYH�SDV�j�VXLYUH�WRXV�OHV�FRQVHLOV�GRQQpVª��DMRXWH�)ORUHQFH�1DWHU�
GLUHFWULFH�GH�OD�&RRUGLQDWLRQ�URPDQGH�GHV�DVVRFLDWLRQV�G·DFWLRQ�SRXU�OD�VDQWp�SV\FKLTXH��&RUDDVS��HW
FRUHVSRQVDEOH�GX�VLWH�VDQWpSV\�FK��$YRLU�GHV�SLVWHV�SRXU�VH�VHQWLU�ELHQ��F·HVW�LPSRUWDQW��0DLV�LO�QH�IDXW�SDV�VH
PHWWUH�WURS�GH�SUHVVLRQ��$ORUV��VL�YRXV�YRXOH]�WUDYDLOOHU�XQ�MRXU�HQ�S\MDPD��IDLWHV�OH�

$FFHSWHU�VHV�pPRWLRQV

©&H�TXH�QRXV�YLYRQV�Q·HVW�SDV�OD�QRUPH��2Q�D�OH�GURLW�GH�GLUH�TXH�QRXV�QH�QRXV�VHQWRQV�SDV�ELHQ�RX�TXH�QRXV
VRPPHV�IDWLJXpVª��SRXUVXLW�)ORUHQFH�1DWHU�

©,O�IDXW�HVVD\HU�GH�GRQQHU�XQ�VHQV�j�FH�TXH�QRXV�YLYRQV��/D�FROqUH��SDU�H[HPSOH��SHXW�rWUH�XQ�PRWHXU�SRXU�XQH
DFWLRQ�SRVLWLYH�ª

$ULDQH�=LQGHU��SV\FKRORJXH�DX�VHLQ�GH�OD�SHUPDQHQFH�SV\FKRVRFLDOH�3UR�0HQWH�VDQD��DERQGH��©1RXV�QH�SRXYRQV
SDV�HPSrFKHU�GHV�pPRWLRQV�FRPPH�OD�FROqUH�RX�OD�SHXU��&HSHQGDQW��QRXV�VRPPHV�UHVSRQVDEOHV�GH�FH�TXH�QRXV
HQ�IDLVRQV��,O�IDXW�HVVD\HU�GH�GRQQHU�XQ�VHQV�j�FH�TXH�QRXV�YLYRQV��/D�FROqUH��SDU�H[HPSOH��SHXW�rWUH�XQ�PRWHXU
SRXU�XQH�DFWLRQ�SRVLWLYH�ª

'H�IDoRQ�JpQpUDOH��LO�IDXW�DFFHSWHU�TX·RQ�QH�SHXW�SDV�WRXW�FRQWU{OHU�HW�VH�FRQFHQWUHU�VXU�FH�TX·RQ�SHXW�IDLUH�SOXW{W
TXH�GH�SHUGUH�VRQ�pQHUJLH�VXU�OH�UHVWH�

*DUGHU�VHV�KDELWXGHV

,O�IDXW�FRQWLQXHU�GH�VH�OHYHU�OH�PDWLQ��V·KDELOOHU��VH�PDTXLOOHU«�(Q�JURV��HVVD\HU�GH�JDUGHU�XQ�U\WKPH�SURFKH�GH�FHOXL
G·DYDQW��<�FRPSULV�SRXU�OH�WUDYDLO��(W�SXLV��)ORUHQFH�1DWHU�FRQVHLOOH�GH�IDLUH�SOXV�TXH�MDPDLV�GHV�FKRVHV�TXL�IRQW
SODLVLU��&XLVLQH��EDODGHV��OHFWXUH��VpULHV�79«�/HV�DFWLYLWpV�FUpDWULFHV��SRXU�FHX[�TXL�OHV�DSSUpFLHQW��VRQW�SUpFLHXVHV�
(W�OHV�SHUVRQQHV�TXL�SUDWLTXHQW�UpJXOLqUHPHQW�XQ�VSRUW�VRQW�PRLQV�VWUHVVpHV�HW�RQW�PRLQV�GH�V\PSW{PHV
GpSUHVVLIV�

6H�VRXYHQLU�GHV�EHOOHV�FKRVHV

©1RXV�QH�QRXV�UpVXPRQV�MDPDLV�j�FH�TXL�YD�PDO��DVVXUH�$ULDQH�=LQGHU��,O�\�D�DXVVL�GHV�FKRVHV�SRVLWLYHV��0DLV�OHV

$5*86�'$7$�,16,*+76��6FKZHL]�$*�_�5�GLJHUVWUDVVH�����3RVWIDFK�������=�ULFK
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PDXYDLV�PRPHQWV�V·LPSULPHQW�PDOKHXUHXVHPHQW�SOXV�GDQV�OD�PpPRLUH�ª�&HOD�VHUDLW�OLp�DX�IDLW�TXH�OHV�H[SpULHQFHV
QpJDWLYHV�HQWUDvQHQW�XQH�UpDFWLRQ��FRPPH�TXDQG�YRXV�HQOHYH]�YRWUH�PDLQ�G·XQH�SODTXH�FKDXGH��©,O�IDXW�DORUV
LQVFULUH�GH�PDQLqUH�FRQVFLHQWH�OHV�FKRVHV�SODLVDQWHV�GDQV�YRWUH�PpPRLUH��9RXV�SRXYH]�QRWDPPHQW�OHV�pFULUH�RX�OHV
GHVVLQHU�ª�(W�SXLV��LO�\�D�GHX[�IDoRQV�GH�PDQJHU�XQ�FKRFRODW��HQ�O·DYDODQW�G·XQ�FRXS�RX�HQ�OH�VDYRXUDQW�

3DUWDJHU�DYHF�OHV�DXWUHV

9RXV�VRXIIUH]�GX�PDQTXH�GH�OLHQV�VRFLDX["�©$\H]�GH�O·DIIHFWLRQ�SRXU�YRV�IUDJLOLWpV��UpSRQG�3DFR�3UDGD��6L�OHV�DXWUHV
YRXV�PDQTXHQW��F·HVW�SDUFH�TXH�YRXV�DLPH]�rWUH�DYHF�HX[�ª�(W�HVVD\H]�GH�JDUGHU�GHV�OLHQV��HQ�YRXV�UDSSHODQW�TXH
OD�TXDOLWp�GHV�pFKDQJHV�YDXW�SOXV�TXH�OHXU�TXDQWLWp��$ORUV��pYLWH]�OHV�JpQpUDOLWpV�HW�GLWHV�FH�TXH�YRXV�pSURXYH]
YUDLPHQW�

©/HV�pYpQHPHQWV�DFWXHOV�VRQW�XQH�ERQQH�RFFDVLRQ�GH�OH�IDLUH��,O�QH�IDXW�SDV�QRQ�SOXV�FKHUFKHU�j�WRXW�SUL[�OD
VROXWLRQ��/H�VRXODJHPHQW�HVW�EHDXFRXS�GDQV�OH�SDUWDJH�ª�3RXU�SDUOHU��LO�Q·\�D�SDV�WRXMRXUV�EHVRLQ�G·DOOHU�YRLU�XQ�SV\�
OHV�FRSDLQV�GH�IRRW�VRQW�WUqV�ELHQ�

5DFRQWHU�VRQ�KLVWRLUH

©7URXYHU�GHV�PRWV�VRXODJH�OHV�PDX[ª��DVVXUH�3DFR�3UDGD��8QH�DXWUH�IDoRQ�G·\�SDUYHQLU�HVW�GH�UHWUDFHU�YRWUH�UpFLW��/H
SV\FKLDWUH�SURSRVH�j�FKDFXQ�G·pFULUH�VRQ�KLVWRLUH�RX�G·LPDJLQHU�FRPPHQW�LO�UDFRQWHUDLW�FH�TX·LO�D�YpFX�GHSXLV�OH
GpEXW�GH�FHWWH�SDQGpPLH��(W�GH�GRQQHU�GHV�H[HPSOHV�FRQFUHWV��GH�SUpFLVHU�FH�TX·LO�D�UHVVHQWL��SHQVp�RX�UrYp�

6·DSSX\HU�VXU�VRQ�H[SpULHQFH

1RXV�DYRQV�WRXV�WUDYHUVp�GHV�pSUHXYHV��©&H�TXL�SHXW�GRQQHU�GH�O·HVSRLU��F·HVW�GH�QRXV�UDSSHOHU�TXH�QRXV�OHV�DYRQV
VXUPRQWpHVª��H[SOLTXH�$ULDQH�=LQGHU��/HV�MHXQHV�SHXYHQW�SOXV�GLIILFLOHPHQW�V·DSSX\HU�VXU�OHXU�YpFX��©0DLV�OHXUV
DvQpV�SHXYHQW�OHXU�GLUH�TX·LO�\�D�WRXMRXUV�XQ�ERXW�GX�WXQQHO�ª�(W�oD��LO�QH�IDXW�SDV�O·RXEOLHU�

3HQVHU�DX�EpQpYRODW

©8QH�DFWLYLWp�EpQpYROH�HVW�SRUWHXVH�GH�SRVLWLI�HW�QRXV�YDORULVH��DVVXUH�$ULDQH�=LQGHU��&HOD�DLGH�j�VHQWLU�TXH�O·RQ
DSSDUWLHQW�j�XQ�WRXW�ª�'H�IDoRQ�JpQpUDOH��V·RFFXSHU�GHV�DXWUHV�HVW�EpQpILTXH�

©$ORUV��SOXW{W�TXH�GH�UkOHU�VXU�OH�IDLW�TXH�ULHQ�Q·DYDQFH��ODLVVH]�SDVVHU�OD�SHUVRQQH�GHYDQW�YRXV�GDQV�OD�ILOH�SRXU�OH
YDFFLQª��JOLVVH�3DFR�3UDGD�

6H�PpILHU�GHV�UpVHDX[�VRFLDX[

©6XU�OHV�UpVHDX[�VRFLDX[��O·DIIHFW�HVW�WUqV�SHX�UpJXOp��DYHUWLW�3DFR�3UDGD��,OV�YDOLGHURQW�SHXW�rWUH�YRWUH�FROqUH��PDLV�OD
KDLQH�TX·RQ�\�OLW�SHXW�FRQGXLUH�j�OD�SHXU�ª�6·\�SODLQGUH�QH�VRLJQH�SDV�QRQ�SOXV�WUqV�ELHQ��©,O�\�D�XQ�ULVTXH�GH�VH
FDULFDWXUHU��HQ�VH�SUpVHQWDQW�SDU�H[HPSOH�FRPPH�XQH�SHUVRQQH�SRXU�RX�FRQWUH�OH�PDVTXH��2U��FH�Q·HVW�SDV�FHOD�TXL
GpILQLW�XQ�LQGLYLGX�ª

$X�SDVVDJH��)ORUHQFH�1DWHU�PHW�HQ�JDUGH��V·LQIRUPHU��F·HVW�ELHQ��PDLV�LO�QH�IDXW�SDV�WRPEHU�GDQV�OD�ERXOLPLH�GH
QRXYHOOHV�

*pUHU�VHV�DQJRLVVHV

©&RQWUDLUHPHQW�j�OD�SHXU��O·DQJRLVVH�Q·D�SDV�G·REMHW�SUpFLV��&·HVW�OH�PRPHQW�R��O·RQ�FRPPHQFH�j�LPDJLQHU�FH�TXL
SRXUUDLW�DUULYHUª��UpVXPH�$ULDQH�=LQGHU��8Q�WUXF"�6H�FHQWUHU�VXU�OH�SUpVHQW��FDU�RQ�QH�SHXW�SOXV�FKDQJHU�OH�SDVVp�HW
QRXV�Q·DYRQV�SDV�JUDQGH�SULVH�VXU�OH�IXWXU��3RXU�\�SDUYHQLU��HOOH�FRQVHLOOH�GH�SUHQGUH�FRQVFLHQFH�GH�VHV�VHQV��OH
WRXFKHU��O·RGRUDW«���G·DSSRUWHU�GH�O·LPSRUWDQFH�j�VD�UHVSLUDWLRQ�TXL�DXJPHQWH�GDQV�OHV�PRPHQWV�G·DQJRLVVH��GH
SUHQGUH�XQ�EDLQ��G·pFRXWHU�GH�OD�PXVLTXH«

eYDOXHU�VRQ�pWDW
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2EVHUYH]�YRXV�SRXU�VDYRLU�VL�GHV�GLIILFXOWpV�V·LQVWDOOHQW�DX�SRLQW�GH�YRXV�HPSrFKHU�GH�PHQHU�YRV�DFWLYLWpV
KDELWXHOOHV�VXU�XQH�SpULRGH�TXH�YRXV�MXJH]�WURS�ORQJXH��©&HWWH�HVWLPDWLRQ�HVW�SHUVRQQHOOH��QRXV�VRPPHV�WRXV
GLIIpUHQWV��UHOqYH�$ULDQH�=LQGHU��,O�Q·\�D�QL�MXVWH��QL�IDX[��O·LPSRUWDQW�HVW�FH�TXH�YRXV�UHVVHQWH]�ª�3RXU�FHWWH
LQWURVSHFWLRQ��RQ�SHXW�UHJDUGHU�VL�RQ�GRUW�PRLQV�ELHQ�RX�EHDXFRXS�SOXV��VL�RQ�D�PRLQV�G·pQHUJLH��VL�RQ�PDQJH
GDYDQWDJH�RX�PRLQV��VL�RQ�IDLW�PRLQV�FRQILDQFH�DX[�DXWUHV«

'H�WHOV�FKDQJHPHQWV�SHXYHQW�rWUH�OH�VLJQH�G·XQH�GpSUHVVLRQ��$X�EHVRLQ��Q·KpVLWH]�SDV�j�GHPDQGHU�O·DLGH�G·XQ
PpGHFLQ��DXVVL�JpQpUDOLVWH��

%HVRLQ�G·DLGH"

6L�YRXV�YRXV�LQTXLpWH]�SRXU�YRXV�RX�XQ�GH�YRV�SURFKHV��YRXV�SRXYH]�FRQWDFWHU�GH�PDQLqUH�FRQILGHQWLHOOH����K������
MRXUV�VXU���

�����OLJQH�G·DLGH�SRXU�OHV�MHXQHV������FK�

�����OD�PDLQ�WHQGXH��OLJQH�G·DLGH�SRXU�OHV�DGXOWHV������FK�

�����XUJHQFHV�PpGLFDOHV

'·DXWUHV�UHVVRXUFHV�VXU�VWRSVXLFLGH�RX�VDQWpSV\�FK��3UR�0HQWH�6DQD�RIIUH�XQ�FRQVHLO�SV\FKRVRFLDO�OHV�OXQGLV�
PDUGLV�HW�MHXGLV�GH����K�j����K��DX��������������HW�RUJDQLVH�GHV�SUpVHQWDWLRQV�VXU�=RRP�SRXU�SUHQGUH�VRLQ�GH�VD
VDQWp�PHQWDOH�

/HV�UHVWULFWLRQV�DFWXHOOHV��O·LQFHUWLWXGH��OHV�FRQVpTXHQFHV�pFRQRPLTXHV�GH�OD�FULVH�HW�OD�PpWpR�SHXYHQW�DIIHFWHU�OD
VDQWp�PHQWDOH�$)3
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